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components of the crowdfunding model in the digital context for
social entrepreneurship. Methodology: Initially, the dimensions
and components of the social entrepreneurship crowdfunding
model were identified using previous studies. Following this,
based on the identified components and indicators, a questionnaire
was designed by the researchers, and the validity and reliability of
the designed questionnaire were evaluated and confirmed using
statistical techniques. The questionnaire was then distributed
among 384 social entrepreneurs. The collected data were analyzed
using statistical techniques and structural equation modeling.
Findings: The research findings indicated that the proposed
hypotheses, including the impact of capital security, digital
context, and crowdfunding on the extent of advertising, were
confirmed. Conclusion: Therefore, government support for
crowdfunding and investor characteristics in the conditions of
assurance considered by the researchers lead to improvements in
crowdfunding.
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EXTENDED ABSTRACT
Introduction

Crowdfunding has emerged as a pivotal tool in the digital era, providing an alternative means of
financing that bypasses traditional intermediaries like banks and venture capitalists. This approach has
gained significant traction, especially in the context of social entrepreneurship, where projects aim to
address societal challenges through innovative solutions (Bouncken et al., 2015). The rise of digital
platforms has further facilitated the growth of crowdfunding by offering entrepreneurs an accessible and
efficient way to raise funds. This study explores the dimensions and components of the crowdfunding
model within digital contexts, focusing on its application in social entrepreneurship. The study aims to
identify the key factors that contribute to successful crowdfunding campaigns and to understand how these
factors influence the overall success of social entrepreneurship initiatives.

Methodology

The research employed a mixed-methods approach, combining qualitative and quantitative
techniques to gain a comprehensive understanding of the crowdfunding model. Initially, a thorough
literature review was conducted to identify the dimensions and components of crowdfunding relevant to
social entrepreneurship.

Based on the insights from the literature, a structured questionnaire was developed to gather
primary data from social entrepreneurs. The questionnaire was designed to assess the importance of factors
such as capital security, digital platform efficiency, and the role of advertising in crowdfunding success.
The validity and reliability of the questionnaire were tested using statistical techniques, including factor
analysis and Cronbach’s alpha, ensuring that the instrument accurately measured the constructs of interest.

The final questionnaire was distributed to a sample of 384 social entrepreneurs who had experience
with crowdfunding platforms. The data collected were analyzed using structural equation modeling (SEM)
to examine the relationships between the identified components and the overall success of crowdfunding
campaigns. SEM was chosen for its ability to handle complex relationships and provide insights into the
direct and indirect effects of different factors on crowdfunding outcomes.

Findings

The findings of the study highlight several critical factors that significantly impact the success of
crowdfunding campaigns in the digital context. Firstly, capital security emerged as a crucial determinant
of crowdfunding success. Entrepreneurs who could assure investors of the security of their investments
were more likely to attract funding.

Secondly, the efficiency and user-friendliness of digital platforms were found to play a vital role
in the success of crowdfunding campaigns. Platforms that provided seamless user experiences, easy
navigation, and efficient transaction processes were more likely to host successful campaigns.



The study also found that the extent of advertising and promotional activities significantly
influenced the success of crowdfunding projects. Campaigns that utilized extensive advertising,
particularly through social media and other digital channels, were more likely to reach their funding goals.

Lastly, the support of government was identified as a key factor that could enhance the success of
crowdfunding campaigns. Governmental policies and incentives that support crowdfunding, such as tax
breaks or matching funds, were found to boost investor confidence and participation, leading to more
successful campaigns.

Discussion and Conclusion

The results of this study provide valuable insights into the mechanisms that drive the success of
crowdfunding campaigns in the digital era, particularly in the context of social entrepreneurship. The
findings suggest that ensuring capital security is paramount for attracting and retaining investors.
Entrepreneurs must prioritize transparency and risk management to build trust and secure investments
(Cumming et al., 2019). Additionally, the design and functionality of digital platforms are critical to the
success of crowdfunding efforts. Platforms must be user-friendly and efficient to facilitate smooth
transactions and positive user experiences (Binsaeed, 2023).

Moreover, the study highlights the importance of advertising and promotion in crowdfunding
success. Digital marketing strategies that increase the visibility of campaigns can significantly enhance
their chances of success. Social entrepreneurs should leverage social media and other digital tools to reach
a wider audience and attract more investors (Chen et al., 2021; Wang et al., 2022).

Governmental support also plays a crucial role in the success of crowdfunding campaigns. Policies
that encourage crowdfunding, such as tax incentives and direct funding support, can significantly boost
investor confidence and participation. Governments should consider implementing policies that support
the growth of the crowdfunding ecosystem, particularly in the context of social entrepreneurship (Chen &
Volz, 2022).

In conclusion, this study underscores the importance of several key factors in the success of
crowdfunding campaigns in the digital context. Capital security, platform efficiency, advertising, and
governmental support are all critical components that contribute to the success of social entrepreneurship
initiatives through crowdfunding. Future research should continue to explore these factors in different
contexts and consider the evolving nature of digital platforms and crowdfunding practices. Additionally,
social entrepreneurs should consider these findings when designing and executing their crowdfunding
campaigns to maximize their chances of success.

19
E-ISSN: 3041-8933


https://portal.issn.org/resource/ISSN/3041-8933

D)

alxo colusg

Wi e,
VI 202 VUG o et b0 WXY dmio ¥ o )led ¥ o9
VFY olo,s Ve 2ol o oad azdpdy

VEY oyt VY Gyl 0 ead e

A5 g e i g Lgy o wne

YOFV-ARYY s S iSIl gbLs

sobiwo 4 Jlazm s s 50 (02 (Jlo ol Joo ot go g olal (o)

izl 2o 81,8

T 690, ibras dw (1 0 )lb ey Sl (T saljueme KoL

Ol ol ool oRasls (1S (Mall s o ‘G;.l)é})lfoj)f‘é-]‘;fa Somiils )

Ol Ol ol s oKidls (o BT 09 8 Lils LY
(Jgime 005 89) 5l ) eyl a5 el a5 ol&Kils e e 09,8 Ll
Mrazavi@ut.ac.ir :J g o g8 Juos I

¥

ol

dlie oledlb|

@ Jlezms i )0 erezr Jbo Gl Joo sloadlge 5 slal (s & Glgh (nl ) 1SR
51 oolaiwl bl jelaie pad dyt ol gy ol oo 4o claizl 0,815 jslate
izl B ez Il el Joo slaailge 5 slal plulid @ ey Slallla
Loy glasbian p woals ololis sloasls § baalge (wlol j aslol jo .l oals a5ls
oSS 3l oolisl b o >lb dolidiy bl 5 2lay (e § o o> b liioe
Lozl Gl LI SR YAY (s 5o aslidisyy s 2855 )15 0l 5 (o) 2090 )]
Sildon iS5 (5 ko] oSSl ooliiwl b ool (53] aez (sloosls L .033,5 x0595
aS ol lid regh slbadl (adl c8,8 18 Lo g 43 9,00 6,3l SYolke
e ol 3 s s ctile s ol (I il gy 3 o e slatd
s oo il 5 St ST S b 50 Sk S5 S r prar
e cliima 5 90 pliselel Ll 53 S0l sla Sty 5 omar 555 e

2gdier rox (o el 29
S lops slo Thog solaiz] (LU ooz s sonaz (o ool 1B 5lgols

Wlopus ool (Dbl 50 o sraz (6 IS ilo pn /g0 Culos

Ao £gi

ol iy

lio ol 4 sl ogo
P o 892, T B W o edliee
el Joe cloailge g slal sy (VFT)
s @ Jlzms e o ez b
Kb s by Copse slaizl 3L
AV (NP 5 5 s

EXEG®

lie ol sl o> alas VF-Y ©
Wia ) el .l (o & laie

2l L alhe ol s Sy oy
ol a3 5 =000 (CC BY 4.0y



https://www.dmbaj.com/
http://creativecommons.org/licenses/by/4.0
https://orcid.org/0000-0001-9533-2224
https://orcid.org/0000-0002-7941-9175
https://orcid.org/0000-0001-6203-5231
http://creativecommons.org/licenses/by/4.0
https://portal.issn.org/resource/ISSN/3041-8933

m) VFo¥ (090 0 )loid cpgus 0398 ¢y 9 oS’ Jukoxi g bgy o yie oy 50 g 03l ja0se

Slp o Y SO plae a4 ez (Il el (bbbl )| g Sledlbol (6,0lid 039> 4 Kotz slacd g L 3] sloans o
S & oz Jlo creali S o Ll slozirl (20 BT g 5 Ansi 5o (i GHES 005 o0 D90 2O sliap ity oo 51 3Ll
szl Gy ps¥ Jlo mlio cpdyo,ble o laS ke s 5 eSSl aiibe ¢ g slaalavly a5 5Ls s U v o |y 1 ol layloles o
.(Booth, 2014; Hakimi et al., 2024; Moradpour et al., 2024) oS sal,8 1, 545 slaosgy ¢ ooy

5 OIS @l s Lzt oiiions Jales Gl ol 57 5 ol (aezme (3051 o2l b Jlzd i )0 (srez o el slap,itly
o3lxl )5 4 lap el cpl edle 4 (Breznitz & Noonan, 2020) 5,5 |18 axg5 9,90 aleyw 0l e (il 5 aas s
3 Nlgiee pol (ol &5 gl wiso e Sl ool lBl 5 el slaaSied 4 o ytws il (6508 by 5l b s o
(Bernardino et al., 2023; Mohammadi Yazdi et al., 2024) ol 35,56 ez Jlo uoli sloosgp Codbdge

2 o porde Sy Olyie 4 slenzl (0 3Ll (slazzl (0 B1IS  o 8U (rez o el sl it S S
sbozl Gl B e oo o als )15 35 105 i SIS 5 53l sk 3 (eslaizl Blan o 5 (sloz (slat | sl s ol
ol (Chen, 2023) sl asls asel> oo SlLSb aS oS Lzl 1) Sleoggy dmel> 5l o lie 0d> LB amo o 1) Sl oyl
Fls S sln Sge Jool, S0 ol ailgi oo wiin nd (25d lom Glaptars a5 (ola)siS ) ohis & 23U 5
(Pratono et al., 2020) s #,kae solaidl 5 clox>!

AL Sanlp Jagud 50 goge 5 Wliiudlys g Jlioms @la Sy 4 ax s b 55 ez Jlo el lop izl
SeaS elazzl Lo 3115 oSy S oo 5 dilopr i oy 2bsyl lp olylnl 5550 walyd b bap iy ol oS Ll closs]
).».: Lbs.,\.bd L et k5]LA u».AL} ‘)iio S )l (Blnsaeed, 2023) KVELY w).n.\.n .\.J)lf 9 )45.0 6‘05_\..» L ‘) é9.> L;l.@o)s).s iy .\.».»SGA
Hidalgo et al., ) aus oS cloix! Pl J> 5 (sloix! 0 8115 drwg a4 dacodled 45 ool 5l colam LB aas o |y oSl oyl
(2022

slazel g alo yw Sl 43 bgyo Jilas s g5 o0 o] aloz 51 a8 cal alge 35 sla idls b e b sl (Jb> cnl b
Le .\...Jla )L.\f)...)l.: = k5]LA u.uel.: 6&0)9)4 g.a.».ﬂ.‘)};o » AJ‘}.\C;A aS el (51'0‘59 L)")"W )‘ L;" AJLo)w g.,\.».».‘o‘ 0)5 o)Lw‘ u‘)“.\fi:Lo}w
u.d}ﬁyo ‘D..\.C l) wﬁﬁ}.@ B JJ‘Q;GA ).».’ u‘)‘..\fd.vLc).u 6[&§f9 st)LC L (Cummlng et al, 2019) QS Sl l.@u—‘ O p° slesel
Sl ol gloisn @i » QS alerw o Shy il (owyp 4 a5 Sliod WS Wl gope B8 grox Jbo el slaoss
w.oﬁyo » ..\J‘BJGA u‘)L.\féDLo).uJ (5)4..\4&“;) u‘).uo 9 ‘5LJ \.)LU).?U “.))L.»ADU C.la.w sl 6LA‘9.C aS wlools uLA.AAJ ‘mlwlof =
(Defazio et al., 2020) sl )35 ,.56 aosg

9o slacules el Cueal Bl o e Jbo ool 5 Colem 4o p5 o slaglojle 5 aadgs (i bl opl o

Chen).\j&&w}‘}_ﬂﬁ w.al)l).b.u).n (_gl.m_im.') w&&ju‘)l..\fbu]u \)Lo...clul}‘_g‘).' OAJW}M J.ALC&SJQ‘}J&CD\.\J‘}:GA

A
E-ISSN: 3041-8933


https://portal.issn.org/resource/ISSN/3041-8933

el (£ BT gl 4 Jlozmd iy 33 (202 (o ol Joro sloailga g dlal ous) m .

ol bl gl Blas 5yl awe sl & ccalio O yio 5 uilsd 52l 5 2905 b aiiles oo oo opdle 4 (& VOlz, 2022
(Ramadhan & Hendratmi, 2023) suS’ S ro Jbo el

o egur SG 510, 05l 5 elasat (o BT g (rex (Jlo Gl p Sz e (e g Cute OLSb 4 b wolys o

SaS roz Mo pals (gloossy Coribge ar wilgi o bl Ll 5 Sledbl 4y Lol (s yiss atile SUGl 05T wal ) b Jlizes

Slp |y sl wilg o )5 cogas o, Lis 5 g mle Coel 4 bgype Jluw 55 59w 5l (Croitor et al., 2021) ws

Sl ool Jlizns s SLSE ) die 3 (6t sla img (ol ply (Horta et al., 2021) wiS sl s ol 51 solicl
(Molinaetal., 2019) el 5L 5,90 (cloix! o 31,15 5 rex

5% 4 pazie o Sy 4 azsgi b Jliond i ;0 (e (Jlo el &5 S5 am (i oo w0dd rkae 3)lge 4 4z 5 L

2 5 @bl Jl il b os il slotl Bl o 5 olaizl (i SIS Angi sl aia 08 13l S5 lyie 4 gioon 055

Sl ool 5l colem jo g slaglesln g lacdgs i dLewly (pl jo .ol yiiy Gl gu) g a3 diojli a5 o4l 5925 aie) (ol

5 ol ooy Ba L gy cnl sg) ool ol Saonl Sl ooudlad g5 ol plonil sy Blad 5 ol auma bl 5 aer

s alool ezl o IS jslate 4y Jlimmss sy o smez o eoli Joe sloadlge

ORI H N9

Slp fidee slaaslitn 5l Gogh (nl o Cul ciale () B 515 63,8 asdllae G Boa il ol el
weliins g LS Slalllas gaions (gloools (,515,5 Lol (6o ] ol o solicisl by ] s Ll  SisSz ¢ nadlgn 5 sbul o
ol oz Liel 4 plaBl a3 ety S i iee (glalii 5l oobitl L cadsl sla Lt Lolid 5l Ly fansl di5 L Bioe
23,8 o e

OS85 Jse s 51l os 99uomeli S a4 (L BT L g (SlanS 1 o 05,5 ol 3l diga oo dlono (sl anlllas ) 5o
s A5 o sy 45 TAF Bles b YA+ o 6 oo N 6Vl o (6lys 45 el (5,90 4 1,555 s yb canlo il o oolic
el o ookl 53 Jge 3 5l 0,05 0529 dral> w5l a0 e

L_tpa _ (1.96)(0.5)0.5) 0.9604

- = =384
d’ (0.05) 0.0025

b 1355 i BLI b Ly oS b b og,5 w3l o o 80l oo 4y dalidies VAT olutas ol ol

pr g Sy Oluye Plas SLSS 5l g kSls SYolee g3l Jow jskaie 4 g SPSS 138l 5 5l laools Judosga 100 jglaieas
ooliiwl wienl jama uil g s (S5l Joe 8 S aS PLS 5l )lgs co (g (sogtie Jow (o031 (sly .o ooliiwl SMartPLS 153l
o9y orl 5l sl malp plees &jga ) (enaline LB (sl psite) laaziw 5 Olety o piio Laly) (o Ol ST (nl 08
Sl Joo (35l solaie 0 (gl (nl 30 izren 358 o0 osliinl walS Sl b piie @jgi b g 009 SzgS digel e o5 Slej
s oolisl GOF 6lel calgs 10 5 Sig33l dRD) ymats > csla oo |

O o o (A

1 Redundancy



m) VFo¥ (090 0 )loid cpgus 0398 ¢y 9 oS’ Jukoxi g bgy o yie oy 50 g 03l ja0se

Jis slo yiie alwy 4 45 Cusl Joto aitnly (sl it 5 o 2 Ol (i Kol o5 Cal (55leme (R?) fpoats o0
Mo 4z el Jio plp o1 ke o slaosle 3550 53 5 390is0 4l Jie l30g) slapite sl S R? Jlade 095 o s
Slsie ay |y +[BY o PV N e a (VARA) ez el o 2 G35l 5l olas el jiin Jow 150,50 (sboojle 4y by o R2
ol 63,5 G5 yme Jko 3l 8l (535 5 awsio wipnds polio

Q* el (o

(s G Dy b (Byxe (VAVD) jenS 5 g Lags o5 Jlxe cnl el QF sl )kl Jow (33l aS Lt (rego
i el b s o BB g b3l (5l 6l a5 slaJas baT slitel 4 .S e aseie | 15950 sboojle ;o Jow
S 550 ojles (il ool iy i s yo 4 bojles e Ly Joe S5 p0 STaST e cpay il allo 1y Jae gli9,0 sl yeiie
Spa3 lgie ) YO 5 N0 /Y e aw (T 0 Q) oLKes 5 yhecs Wgd anl e )s 4 baars b ol ol 5l 5 aLiliS Suss
ladged (et (698 9 awgto (S (S i

GOF psli (z

'OlSes 5 gl bawsi GOF JLas .l GOF (a3ls (o5 &l ygdome Jlao SS5 50 Joe (33l (a3 Lo (ot
o) lade dw (Ve +9) o)Kee o ¥ 59 098 o0 awl=e Error! Reference source not found. &b g 00,5 glul (Y- +F)
oSl O palols jsime 5l oaliiul b (asls opl wlosges 3 me GOF (sl (593 5 Lawgio wcinns polie oloic a1, /Y5 4 +/YO

sl dlee BB €7 9380 gla oLl Sl ¢ € s o o

GOF = z\/(ﬁ) X (Communallty)

Lol yo S0 b 05l G (sl oy ams o ()Lt TS0 (2l s ooliil | [Sen g 5l dslidns yy s hoeins (sl
eSle oaips (s AVE jlxs 955 o (o 2 (AVE) Pl el Guily g (5eSlos dmslono b 5 (G952 Joko (ool 2 1,502 sy s
395 sl azli b ojle S (Swsad 50 AVE psoolus olo 4y el 055 slaas i b ojle o o oo arilds STail ay il )l
10 51 YL AVE L 51 waiee (VAAY) S0V g (bjed el jiion 50 il call jiins  Sicon (pl azj2 a5 a0 0 oylis |,
sl 1S g gl oS3l S il
50 8l s 4y 09,00 sled @ 2ligyS G @ o (6 pne g i Jleme Lo sladas ;0 (CRY 7S 5 (2L
a5 (S 5 bl b s isiigm oo g Sy Coml L a3l ol o3l 2 5 9m 55 2Ly S (sllT drmlon
Sgs el g anils (g 0b ) Caenl yiing Jole (L L b asls CR jolie a5 098 co sl g ails (g 50k comnl iy Lol sla)b b

38 5 By b 55 bl 5 Sen 2l sl a8l 25 T 4 S 55530 5 ol s Laosl CR ol
CR>0.7; CR>AVE; AVE>0.5

1 Tenen House

2 Tezless

3 Communalities

4 Convergent Validity

5 Average Variance Extracted (AVE)
6 Composite Reliability (CR)

Yy
E-ISSN: 3041-8933


https://portal.issn.org/resource/ISSN/3041-8933

el (£ BT gl 4 Jlozmd iy 33 (202 (o ol Joro sloailga g dlal ous) m .

Lasily
Y Jgu

ool SIS splic o Sl s 3 gma Mo ool o (slosilyo 5 Laslyi

=2 dgie kol dgie A
SHlRle s slacsley; Jezms yow Sl Ll

e )
Sobo gld > 5 Sl Ak
el sloaSs 5 2ol b plis]
oy o yd g Sload &1l o Sdggn
Ol 5 plos 4 Cudgazme pae
595 s ,5ld 5l oslanl
N alopw (Fratld sla Sy IS4l sla S e balys
SIS 4o pus 0553
Sl s i 5 2l
Silge slaylil 4 (o s
NS ale s (5518 sl S5us
(Fsio sl p)) Slad 5 Coles (lg3 (g oz &I aloyw 5l ides Coles
o2 (Jlo ool et a5 g5l ol
Wiz slaghs) 5l anelz 5 5yl ol slasly L]
oz (o el b b o (ylsB o905
el mals Jome 5 e oz Jbo o6 Sy oy
S92 90 (Sleea il g Lai o )15k
Jlopt g Jbo (o> 0o
A 5 I 5l e g i
ALl b Gk 5l o el
s aal oles
(ple 29.8) oy B2k 31 o (sl
s oS 3
SIS dlopw slaggais
clie Jo slaslyys, 5 baoylsrie 5155 Slls S Sleladl g s al,
Obyion b camslio o3l 51,852
Sl eSSl
pyes @ Sl bl 3l
Golw 4l &,08
Sy p3y0 9 508 (b Lol sl
szl laasiy )0 00 nS codles
GGk gloiiy g Siles EU| PYUWRLAEY Salslae byl
SIS leps S
Siyl Sllogs 5 o 55 Sl
olazdl y coliw lae CoaSl>




m) VFo¥ (090 0 )loid cpgus 0398 ¢y 9 oS’ Jukoxi g bgy o yie oy 50 g 03l ja0se

ey 033k (50
bl S50

JEezms o505k <8 lae ezl LS Saly
Jbezs 05551 ol
Jtezws olejls ol
S5 4 el Sl
A (Sl i
Jeezs glac b

65 £ IS S (golatil dnag

o3l ol 5 aass
Sl 5 il
oblsz Ll
1,88
1985 Jlo S b ol |

w)qu‘o)bu..s;)‘)ﬁwbé)sﬁ)lw5w‘on‘$fdﬂm.‘aﬂ.‘y a.l.«.i}‘_q?-‘].]oo)'hu @Lbjg‘ﬁ) w)ﬁd.gc\.albljb
el 0 i3 5 Ly, (6,105 51 olsme 5 b

ojlw @lj)@by,@Y Jogu )oAVE O it L] yo )ig.mb.o)'b S5l s jai> a2 o olad l)ig.m @“15)

sl ol bl i & by lagysie plo 5 2l o0

Y g

ey sleojlo (bl 5 2y
(Rho) 5, s CR) =55 2kl Elog,s Wl AVE shol slaosle
-IAY¥ “IAYA AIAYY - 1BV aglo pus il
< /AN <IAOY <IAOY < [OYY Jtesus i
+/9-9 </AAQ </AAQ LIRS oz Jbo ol
“IAA CIAYY “IAYF N 545 ooladl axugs
< IAFY “IVOR “IVOR < 1OAY o 6N Al 5 SJgs culom
- IAS¥ “IA-¥ “IA-¥ NE Sl s clo S
NING < IAYY “IAYD NN eloazl o 31
< /AN RPNATA RPNATA < [OYD obils S s

S0 13y ol s 0929 )Ren oy, plplo el <10 51 55,5 o5l slo e adS (gl 0als gzl sl il ly (1 Sleo

<l PLS 009y 9 S oslal sl Jow iiln o jlre

Yo
E-ISSN: 3041-8933


https://portal.issn.org/resource/ISSN/3041-8933

el (£ BT gl 4 Jlozmd iy 33 (202 (o ol Joro sloailga g dlal ous)

D)

¥ Jgua
15T sl it e ils
A v s 5 f Y Y ) i sl
CIVYY (1) 4oy Enie
VY MY ) Jazs i
VSY YAy gy (V) ooz o el
SVEY IaAS YFE /¥ (F) )5S solatil dnugs
SVEY XY SNYA L SNEY -¥BA ©) sroz & N5 oy jI Sdgo Colom
OVEA YA ISV ¥RY RN ER ) JiSalo s clo S5
AR AR <JYYF </fAY AR <IYYY INGS V) slazl G;i)é])lf
DAAR </FYY </YYY DATZN DARR </fY¥ AR AR N ol Sopns

Sl b ol (Soan 5 (ol ,ha8) ol o0 5,155 o5l 12 sl a5 AVE i ool onds (s Y Jgam o a5 aisSilan

sladae 5l plrebl 5l el Sl ladae sln Jsd BB SISy (2ls) Ko gpo9e cnl &5 Sl i oo slassle

sl oad &) gy Joe 5l ol @l Glsioe d 515 ) 5 1,508 2l c bl Ose3T Bk 5l s T oll

bl 5 2linS ST laie ol ond aulre glis )T ST 5 (o5 bk o) curd dojlo 51 Supm (Dbl (o) 2 sl

ot el ol 3590 2l plplo oo IV 5l 55 5 o aite  soled #Lig,S LT LY Jgo gl wlwl oo IV 5l oo b oS 5

el 5855 IV il 1o lge paled 50 55 (oS 5 2Lk o) e pd

a5l 9ol eslitl Joe im i ©,08 Liomiw 51y (Q2) miim bls)l jasls 5 (R?) s oy als |

6‘)05}‘3 6[&0)[&4 L}"""'” w)..«: )‘AM 49-]2) el J.Q.,.m.n 6[.&].;.:_.\.9 .‘a.mj.: M‘g 6[2)_,4.“:1 U‘H U‘)"“A ).f.»L..J ‘U'““""‘ u.:).a

G T gz j0 ead foos et oo g (et o po Sloat L ol pad o po Jlae abiwg 4 Jow Sl i 55l

R PR

¥ Jgu=

04“;)[3‘*”—‘#“““}4}‘2“”—"‘3)“

Q 00l hosS (et e p0 S g kel sloojls
SIPAY JIAY- SAYY oz o il
A IYPA VY AVYE 1555 solatdl anmys
Y8 V¥ v ezl 31
SEVY SAYY JIAYY ks _So5uf




m) VFo¥ (090 0 )loid cpgus 0398 ¢y 9 oS’ Jukoxi g bgy o yie oy 50 g 03l ja0se

o o ol e pd e Bl oo gllae (el Joe Sl Glaojle e e pS el s 4 @l ululyy

wrozr o sl 43 Slais § VAT wilatdlss Joe (glo ke 45 amd s Lt o2l ansl Jgd (BB o a5 el 0 3,138 /AT
Sy

Cote (QF) e 51 055 oo drlone Siyalghaidl gy b s i (e V)5S 5 gl Lawsgi (Q2) i B3| ol

0l I ¥ gz poes 5 53 (Q2) G b)) paslis ool Jloy55 5 oslio (raitar S5 51 S o5 o e oLt il

el 13,55 1 mlin i ol ) Jae cnl b ol saal ety Cote 3,190 (soled o 5 (@2) asls .ol
Bl o i S 551403 0 S (AL ol @l 9 5,135 g0 Al 518 i 1 oo (510 yritho & Sl Gy o0 (F2) 1 o310
30 (S35 + Y0 9 (Jawgio) +/10 (urid) +[+F Hludo .as0,5 &Iyl p2eS lwgi sl (ol g oo Sl | Al itio §O (1 pudi (4l w0 4 35
0 Jgard Jgazr 53 551 o3l yyolio 39 g0 aid S 5
ARk sleojlo il ojluil

RO PRPUN
& Jgoo

Sty sleojl il ojlul

Sleslal abayl,
ARK Sl (5ol — gl ol
ARIA Slipls (So s — Jlos i
ARIA Sl (So s — o Jbo el
idtd o o ol e 2oz ()10 ale s 3l g ol
< IYAY oz Flo ol e aS ke ps slo S5g
Y/fay 35S golaidl dnngy «— olils So S
Y/YAO ezl (0 8115 = sl Sonls

W) Q)jif 695[4@9.».460&)‘9.4 GALN)»)BW‘ OJ.AL».} Cawsdo o[+Y )\,,.95.3)154)1 &16&)0))‘ o)‘.\.a‘
> o Jaw szl ol ls ol solnl JSim Sl e J8las oSS 31 Jow 50 by 613851 Gl oy 0 sl

Sl 00

1 Stone & Geisser

Yy
E-ISSN: 3041-8933


https://portal.issn.org/resource/ISSN/3041-8933

oloazt (5 ST,15 joliie a4y JLuzmd yiams 30 (202 (o (i Juo oAb g0 g Olasl (ouo ) m)

Y s

o Slape Jldz i, b o ot lie] g 5

i 0845 2313 Qe
" cois \ -
" 38 Q2
. >
\ | O
a3
\ -~
nred
s ~ b O
5 ) ey 2040,
074 ans ]“7‘-.",“' ety a7st AT Tans o1
> T ~ D
e ~ s \'- - e £y s Qe
QM -] am Qi (-5 o S35 ade e
ozar

D3 o awd a1y Tolel a5 a oliiul (ol Sgn) (oile 18,5055 b, 5l Joe sl uate Ly, (5 lobas oy 51y

Sgr i g T o,ll el loline ool caslive (slo Swaon ol VAP I 555 S sl Sg ojlel Jlaie 170 glas mlaw 4o
el 00 &1 Y S 5 55 Lnly, s folime i (sl i il

SIS e o 455,85 Lol Jale 51 Sa 5o iomis sl 45 oo 383 e oL (50l Je) (st i

ol y2olie 0525 oo 8 Shomiw 3550 Lo Lol L by (s lolins 5 ool aloassy bogyyo Jalse L oty sS oy abauly 308 .ol Jlo 95

(855 03103) (Sgym Joe (l b ol oo VIAF 51 25 )5 5t o )bl g el sael sy <10 51 25,5 ¥ IS ulol s 00y snalie  Lale

1 Bootstrap



o

oz

e

g

1FeY g0 0 jlos cpgum 059 5 g consS Judoxi 9 Ligy ke

ol) e g ool juoxo

28948
‘.
22038
27693
& 2878 T
AR~
.
174 \
b5
welase!

Qsa

P

/
. .
Q3 Q%

Qi

2 " s el X
AN S| pied’ ey BT

Y Jss

(g lilg) i Slaspa Sl i, b lapeio Lol (s olies

N Q

-y
e
-
26930 w03
w150 >
- 10000 on
b +
J 284 at1
(T g “*
/ 118 e an

an
an

Qis

§ ilys Gdas are

a3 S e

e

(oo slooslo oo Bl ) Joto (5151 i qolts asdls b (g il i o sy (shol csbaojl ol Lads,

ol 0y ) F Jga 4

# Jgu=

(o sloojle Lily,) Jdo 5 )Lzl izw gols o)l

‘5)l.>Ll.~o

to,l

ks,

f.0-9
Y.an
f.ra
YY.AYA
LAYO
Ya.og
Yavoay

</YAY
ARAY
AR
< [OYA
/£
< IA¥D
</AYA

Slals (Fo s — b ol

il (Foyd — Jloms f

Olls Fo i — ez Jbo ol

o (o 5ol e oz (6105 Al s 5l cdg ol
o Gl (el ISl sl S

5548 golaidl anwgs «— olils Sopls

ol ALl = Slids 5o

Y4

1l ).....M.n.s J.‘L‘? R SOHyee L Lbo)’l.w Jag‘g) (&H“J‘)M‘Uy)t o)LeT )‘..\.5.4 9 oo w)..o u,ul.w‘).t

E-ISSN: 3041-8933


https://portal.issn.org/resource/ISSN/3041-8933

el (£ BT gl 4 Jlozmd iy 33 (202 (o ol Joro sloailga g dlal ous) m .

Slaebsl b el by o dcslre $.0+9 55T olal g ol cowsy +/FVY laie Sliks (50,58 — alopo Sotal pos oy
Do g0 dmlans 3 i S ool g e A

Slaebsl b el ol dclone YAV 55 o)lel 5 ael sy +/YAY jlade Slinds 55,508 = Jluousd fs yos cupo
Do g0 dml ans 3 i S leol g e A

Olebl b ol by o il F.YR 55T 0,lT 5 del Cowss +/FFO Jlado Sliks 55,008 o Jbo ol pns oy
Do g0 dml ans 3 i S leol g e A

aloes VWAYA 55t o,lal g ael oy +IOVA Jlie oz o i = noz (6,135 ilop 51 Cdgo Culos pane oy
g se b s 8 nl )5 el ol oo 720 licebl b ol pliy 0

L oonl b ol dnloee AV 55T o kel 5 ool Gty +/FY) oo e o ol e SISl yoo sld S5ng yono oy
e oo dli ded 8 cnl 15,8 ool lgs se 120 yluvals]

b ol by o aculons YAV 0F 55T o Ll g ol vy +/AFD e 928 solamdl arwes «— Sliks (5958 s cu o
e oo dli 4es 8 cnl 15,8 ool lgs se 120 yLuvals]

b onlplo ol aculoes YAXOY 55t o,lel 5 sl vy </ATA lade eloin] o 311 — Glids 59508 joie cu o
e oo dli 4es 8 cnl 15,8 ool lgs se 120 yLuvals]

9 IVO /o V lake aw GOF asls gl 098 0 oolizel SRMR g RMS § GOF asle 5l Jow (o3lp byl &l
5 el Joe canlis ailias < NVY 5 polie RMS_theta asle gl ool oais Byme (698 9 awgio ccinmd polie olgie 4y |, < /Y8
BRIV IRV VNS ISVOX S v FUC gL S W=y | RO el yio 55 SRMR ozl .ol cunlis pas odims lis JYL polde a5 J>
VY 5 aS sl cavas +/-20 ole RMS_theta asle el 25,5 V8 5l aS awl cavay <1850 pl GOF asls asllas oy

S A g Sy

A5 S8 elarl 2 BLIS & 5 55n ebotr lgicon Sz s 53 oo Jlo i Joto 85 ol oLt sy ol b
Fleizl lacign 6l wlorw a2 50 (oo G Jlezms slopsitly &)k 5l Jle lie 4 (o s (Bl 05 02l 3 L Jse
Colge 5 Slisks B8 g M U o mels 5 Jzs s sty Cotal 45 0l L5 (o Loty S oo L
Sl rer Il el 5o Jlimus slap ity 28 oy p 4 4 i Sldllas b bt ol )l slax! 2o 8T sleoss
Bernardino et al., 2023; Bouncken et al., 2015; Sirisawat et al., 2022; Wade, 2023; Wang et al., 2022; ) s ls Slysen
(Wu etal., 2022; Yousaf et al., 2022
Ol e Gl sl (rozr (o (ols sloosy y iy dslo s Cutal St 53U gl (nl sloatdly (et 3 (o
ssboled sl el 0 B sloegs 4 oS le s iz 50 (sadS Jalse 51 (S0 ol ke o sl 51 liabol a5 a2 oo
Fles g aipo co Comonl 395 lo s ol 4y 059 yebas Jloous slas aly (o A8 a ke p el ool o )Lil 55 L8 Sl jo aS

(Cumming et al., 2019; Defazio et al., 2020) ol a8l zals Ll b bas o slacSus ) a5 0isS (5,138 @l o (o059 5 40 &5,ls



m) VFo¥ (090 0 )loid cpgus 0398 ¢y 9 oS’ Jukoxi g bgy o yie oy 50 g 03l ja0se

5 B y5boay 355 oo sl yes iz et il 5 o3 GRlS A 4y (s Sl 5,91 01,3 b Jitames slo ity
» QT ).ula 9 ‘SILA u...ol.v B JL..JUQ 6Lm6)5L3 u,....a.a aS LsuLvJUa.a la E'L:Lu Q"‘ Mla ).'B.A GCLWD‘ LS»JPT)[S leibo)ﬁ).v Mﬁﬂﬁ}ﬁ B
(Binsaeed, 2023; Pratono et al., 2020) s,ls Jlysen «wilos,S w1, eloizl o,8118

Sl ool slelgy Coddge 4 Wil ge Jluzmd slo iy Gk 5l Slils (5S a5 ol las rizres Jagh sleaidly
Lﬂbo)jj.v U”‘ el 6)‘J§¢La]u Le ‘) 6)...........' 0‘)3‘5 oslo wu‘).%‘ ‘) Lmo)j)a )l P G&lfi JJ‘g.'kSA c\bj—u.mfj).)?.ﬂ ;)Lv_..l...l Ry ;in.s‘sv.o?
srass loolaul a5 cewl ools lis wladons (Jlo gl cconl a8 3 1,8 0l 050 3 L8 Sldllas )0 go050 () i ué s
Chen et al, 2021, Chen, ) Mla ailo s (5”'0 u...ola 6[@0)5).' uﬁnﬁ}n » k-;..u.a )...ul.u JJ‘g.'ksa JL....?UQ LsLb)‘)J‘ )JLuJ 9 ‘SCLO.O‘
(2023; Elmer et al., 2020; Wang et al., 2022

@bolid loss n cnl Cuddge ;o me Jolse 51,500 (S plsie @ 5 (e (Jbo el sloods 5 g ales nl 2 ogdle
sl S‘.Uéi)lf Sleoisyn 10 TGk gl caslin g el e (G5B slacular g O I L ailed o lacdgs 0l
S, slgmren wilaSls e o ol jo (g0 sacolos i pwyp a4 aS ydon Ollllas gloasdly b asess cpl 0iiS ool 8
(Chen & Volz, 2022; Ramadhan & Hendratmi, 2023)

Olas Ghogy gl WS Lol (coge i (ore (Jlo sl (slaofg p SuiBge 50 Wl g s GLIS Loy (Sla Sy (aizmen
clo! S‘.Uéi)lf Sojgm 4o oS lin 4 (6 i bled g la8 ke ps jo (L3 Ol 25 9 YU S Meass o b SIS 4L oo 457 0ls
uh‘:b.}léf e GILA u.uol: LSL‘b")?)" w&ﬁs.o » u‘)‘ﬁbu)ﬂa 6&1.9 LsLag;)"ﬁ ).J.JLJ o L as LéJ"'B Sladlas la Aol L)"‘ .q.,‘)lo
(Cumming et al., 2019; Defazio et al., 2020; Dehdashti et al., 2022) <.l ,i5 5L,

sobay Wwlgy oo ool il olol 4 axg5 b Jlusus i o o> Pl el Jow aS ol lid e ol il (fgeme o
slop il 51 eolatwl Coenl saimslis g atils Slgteed fuion Sladllas b ladl pl.aiS SaS cloix! 0 315 dnwgs 4 5590
ol Cadbga 4o 55 LIS Al s sl Sig 5 dsle yur Cotel ( g0 lacoles 285 wpdle 4 el rex Jlo el 0] 50 Jlusus
] 03 w)., ‘5|Lo LJ"“AL’ éy

4 bay e Cudgaze s aish a8 )8 Glai o b aS ols 892y i obbCadgaote (ilgh ol pie sleaidl sexg L
Ego50 (pl aiils asel> S caigles Cnl Ko a5 0l oolatnl cloix| Slo L 5 e YAY 5l L o imgh ool o .l (6 S aiges
Sasleaz Glagbs, & bgye Cudgime rags 098 (golandl Gilize glaion b bl nlo @ @bl oS ¢ pdyeeess Sl lgi oo
P PRGN HPE-XY SR FRRUH PRV SLNR PN E I PPN PRGN GO YRR 6)5164? kol il leie 4 dslicen 5 5l eolainl el aools
Sl s 1306 ot ol o ] zols g Cosl oo ploxil oadaie gloosls bl o leid iegh (pl (uizred .ail of pods lageuwly jo o
SESENER

o] Cansddy zli b ogd plxl yiggiin g 25,5 sladiges | oolaiwl b (g piion Slallas a5 05 oo olgiiny i | Slidss gy
Pt S, 4 ailel oo (69,50 Dlalllas g Gros slrdzlas aile oS 5 slo g, 3l oolawl o puoran bl alils (6 ien (6 i oS

‘5-9[40.*}‘ (5.*4)_9—‘)[5 P ‘leo wb UMGJY}IG s_:‘),ul; ] o..u‘y(sn OMT &.JLLJ?U WS SS S ‘5]Lo u.uol.: GLQMT)S )‘

R
E-ISSN: 3041-8933


https://portal.issn.org/resource/ISSN/3041-8933

el (£ BT gl 4 Jlozmd iy 33 (202 (o ol Joro sloailga g dlal ous) m .

S Bt slozl la (S 5 Sip b A8 (o) @ S slagiagh o 95500 sleitay (nl 2 ogdle W53l solatdl A
il s orar o el (sloogs s Coribge 5 (6,08 il

Crl Sl (s 25 0979 (LIS el 5 (slozzl oo B (6l (o sliiiny cpoiz (Ghegh ool slaasil el 5

Gk 5l lgioe ol nl aidl axils slohg azgi GlS e o (sl 58 (s5lwolaiel 5 alo jur el 4 b elozzl Ly 211 a8 ol

11 0l lacdgs 4 cal ol Sl cprngd S9ib Gioms bl b Lo yo (sloSian ) Cu ko g lboggp 3,90 )0 b g i Sledlol il

45 358 o0 drogi wdle 4 a8 wal B re Jlo el Slaojgy axwss ln conlin 5 (ool (arzee ((Jlo DMiped 5 S slaculex

2 ol S solial wpaz (LISl iz 5 Sl (5508 Gl elez glaastls  Jlms lall 5l elazz oLy ST

A8 S8 LQJ] dbLa.\ﬁ‘ 9 GCLQ..D‘ IRy dﬁ.?u 9 SCLQ..D‘ @4)31)5 le.mc)s); Mﬁﬂﬁ}ﬁ U’““‘)B‘ L JJ‘?"GA
&L ()l

Sl g2y s28lin lal 43S « pol> axlllas aloxil o

OEM' "95 CJ)LM

00,5 Ll (Gl 28 (B g (ooled Al cpl 5,15 50

M 2 3lg0

Ll oy 5 cole, BB Jgol 5 (il (pled (ipgh (pl plxil jo

ool cudla

a5 walys o)l caly (o Jgol cule) o 5 Syt odins jl Ceslss )o g0 40 ol Ghagh 5L 5 Laesls

b o>
ol @il o ol iogh o

References

Bernardino, S., Rua, O. L., & Santos, J. F. (2023). Entrepreneurship in the Age of the Digital Economy. Revista Galega
De Economia, 1-4. https://doi.org/10.15304/rge.32.2.9268

Binsaeed, R. H. (2023). The Power of Electronic Media: Nexus of Digital Crowdfunding Platforms, Innovation Strategy,
Technology Orientation and Crowdfunding Performance. Electronics, 12(11), 2414,
https://doi.org/10.3390/electronics12112414

Booth, P. (2014). Crowdfunding: A Spimatic Application of Digital Fandom. New Media & Society, 17(2), 149-166.
https://doi.org/10.1177/1461444814558907

Bouncken, R. B., Komorek, M., & Kraus, S. (2015). Crowdfunding: The Current State of Research. International
Business & Economics Research Journal (Iber), 14(3), 407. https://doi.org/10.19030/iber.v14i3.9206

Breznitz, S. M., & Noonan, D. S. (2020). Crowdfunding in a Not-So-Flat World. Journal of Economic Geography, 20(4),
1069-1092. https://doi.org/10.1093/jeg/Ibaa008


https://doi.org/10.15304/rge.32.2.9268
https://doi.org/10.3390/electronics12112414
https://doi.org/10.1177/1461444814558907
https://doi.org/10.19030/iber.v14i3.9206
https://doi.org/10.1093/jeg/lbaa008

m) VFo¥ (090 0 )loid cpgus 0398 ¢y 9 oS’ Jukoxi g bgy o yie oy 50 g 03l ja0se

Chen, F., Ding, J., Li, M., & Wang, B. (2021). From Self-entertainment to Being Appreciated: How Does Social Media
Transfer Talent to Business? Accounting and Finance, 61(5), 6113-6146. https://doi.org/10.1111/acfi.12859

Chen, W. D. (2023). Crowdfunding for Social Ventures. Social Enterprise Journal, 19(3), 256-276.
https://doi.org/10.1108/sej-05-2022-0051

Chen, Y., & Volz, U. (2022). Scaling Up Sustainable Investment Through Blockchain-based Project Bonds. Development
Policy Review, 40(3). https://doi.org/10.1111/dpr.12582

Croitor, E., Werner, D., & Benlian, A. (2021). The Effects of Control Mechanisms on Complementors’ Behavioral
Intentions: An Empirical Study of Reward-Based Crowdfunding Platforms. https://doi.org/10.24251/hicss.2021.745

Cumming, D. J., Meoli, M., & Vismara, S. (2019). Investors” Choices Between Cash and Voting Rights: Evidence From
Dual-Class Equity Crowdfunding. Research Policy, 48(8), 103740. https://doi.org/10.1016/j.respol.2019.01.014

Defazio, D., Franzoni, C., & Rossi-Lamastra, C. (2020). How Pro-Social Framing Affects the Success of Crowdfunding
Projects: The Role of Emphasis and Information Crowdedness. Journal of Business Ethics, 171(2), 357-378.
https://doi.org/10.1007/s10551-020-04428-1

Dehdashti, Y., Namin, A., Ratchford, B. T., & Chonko, L. B. (2022). The Unanticipated Dynamics of Promoting
Crowdfunding Donation Campaigns on Social Media. Journal of Interactive Marketing, 57(1), 1-17.
https://doi.org/10.1177/10949968221074726

Elmer, G., Ward-Kimola, S., & Burton, A. (2020). Crowdfunding During COVID-19: An International Comparison of
Online Fundraising. First Monday. https://doi.org/10.5210/fm.v25i11.10869

Hakimi, N., Fathi, Z., & Pourbahrami, B. (2024). Application of Metacombination Technique in the Financial Flow
Based on Blockchain Technology in the Hospital Ecosystem. Dynamic Management and Business Analysis, 2(4),
74-93. https://doi.org/10.22034/dmbaj.2024.2035663.1036

Hidalgo, E. S., Espelt, R., & Vicente, R. B. (2022). Assessing the Value of Civic Crowdfunding: Goteo.org Social Impact
Calculator. https://doi.org/10.31235/0sf.io/nzc45

Horta, H., Meoli, M., & Vismara, S. (2021). Crowdfunding in Higher Education: Evidence From UK Universities. Higher
Education, 83(3), 547-575. https://doi.org/10.1007/s10734-021-00678-8

Mohammadi Yazdi, A., Mirsepasi, N., Mousakhani, M., & Hanifi, F. (2024). Investigating the Status of Human Resource
Management Development Indicators Based on Competency Components in the e-Commerce Development Center
of the Ministry of Industry, Mines and Trade. Dynamic Management and Business Analysis, 2(4), 180-199.
https://doi.org/10.22034/dmbaj.2024.2035663.2412

Molina, C. M., Rey-Moreno, M., Felicio, J. A., & Paguillo, I. R. (2019). Participation in Crowdfunding Among Users of
Collaborative Platforms: The Role of Innovativeness and Social Capital. Review of managerial science, 13(3), 529-
543. https://doi.org/10.1007/s11846-019-00329-4

Moradpour, Z., Madhooshi, M., Safaie, A. H., & Yahyazadeh Far, M. (2024). Structural Interpretive Modeling of the
Thought Pattern of Successful Entrepreneurs in Iran's Industry. Dynamic Management and Business Analysis, 2(4),
212-224. https://doi.org/10.22034/dmbaj.2024.2035663.2414

Pratono, A. H., Prima, D. A., Nur Flora Nita Taruli Basa, S., Permatasari, A., Ariani, M., & Han, L. (2020). Crowdfunding
in Digital Humanities: Some Evidence From Indonesian Social Enterprises. Aslib Journal of Information
Management, 72(2), 287-303. https://doi.org/10.1108/ajim-05-2019-0123

Ramadhan, M. H. N., & Hendratmi, A. (2023). Moslem Millennials Donor Intention Through Donation-Based
Crowdfunding in Indonesia. Jurnal Ekonomi Syariah Teori Dan Terapan, 10(1), 41-56.
https://doi.org/10.20473/vol10iss20231pp41-56

Sirisawat, S., Chatjuthamard, P., Kiattisin, S., & Treepongkaruna, S. (2022). The Future of Digital Donation
Crowdfunding. PLoS One, 17(11), e0275898. https://doi.org/10.1371/journal.pone.0275898

Wade, M. (2023). Crowdfunding Platforms as Conduits for Ideological Struggle and Extremism: On the Need for Greater
Regulation and Digital Constitutionalism. Policy & Internet, 16(1), 149-172. https://doi.org/10.1002/p0i3.369

Wang, Y., Li, Y., & Wu, J. (2022). Digital Identities of Female Founders and Crowdfunding Performance: An
Exploration Based on the LDA Topic Model. Gender in Management an International Journal, 37(5), 659-678.
https://doi.org/10.1108/gm-12-2020-0360

Wu, A., Garimella, A., Subramanyam, R., & Ahsen, E. (2022). Disaster Management Through Digital Platforms: Online
Crowdfunding Communities Respond to the COVID-19 Pandemic. https://doi.org/10.24251/hicss.2022.537

Yousaf, Z., Shakaki, O., Isac, N., Cretu, A., & Hrebenciuc, A. (2022). Towards Crowdfunding Performance Through
Crowdfunding Digital Platforms: Investigation of Social Capital and Innovation Performance in Emerging
Economies. Sustainability, 14(15), 9495. https://doi.org/10.3390/su14159495

Y
E-ISSN: 3041-8933


https://portal.issn.org/resource/ISSN/3041-8933
https://doi.org/10.1111/acfi.12859
https://doi.org/10.1108/sej-05-2022-0051
https://doi.org/10.1111/dpr.12582
https://doi.org/10.24251/hicss.2021.745
https://doi.org/10.1016/j.respol.2019.01.014
https://doi.org/10.1007/s10551-020-04428-1
https://doi.org/10.1177/10949968221074726
https://doi.org/10.5210/fm.v25i11.10869
https://doi.org/10.22034/dmbaj.2024.2035663.1036
https://doi.org/10.31235/osf.io/nzc45
https://doi.org/10.1007/s10734-021-00678-8
https://doi.org/10.22034/dmbaj.2024.2035663.2412
https://doi.org/10.1007/s11846-019-00329-4
https://doi.org/10.22034/dmbaj.2024.2035663.2414
https://doi.org/10.1108/ajim-05-2019-0123
https://doi.org/10.20473/vol10iss20231pp41-56
https://doi.org/10.1371/journal.pone.0275898
https://doi.org/10.1002/poi3.369
https://doi.org/10.1108/gm-12-2020-0360
https://doi.org/10.24251/hicss.2022.537
https://doi.org/10.3390/su14159495

